
f

THE SUN MONDAY MARCH U9L I ij

tTtr Tjatrr JOT M4ss4cnvT2
Th Industrie AlUsuMei ettta It X-

chlnery I Motlosu
BOSTON March 2The activity of the In-

dnntrlal Alliance party which hat bgun to show Its head In Mauohuett
attracted the attention of both the old political
organisations and Its movements are being
elosely watched by the leaders The Alllanoa
baa established a headquarters In Boston and
the machinery it now being sot la motion for
the fall campaign Committees are to be os-

libllshed In every olty and town of the Com-
monwealth

¬

Tho entire State Is to be divided
Into district and therwill be Individual or
jsnlrers and personal canvassing
Aether the greatest Inroads will made

into tbe rank tho Democratic or lRpubIlean1 the new organisation in
tion but tie former U llkoly to suffer the most
Lit of the prmlnln labor leaders aun-
doUbtedly time with the Vlmoerateand a strong effort will bo made to

but there are some who are dllltnewith tho watheir affair have
ao Mr tine session of the Llllaluranil thorn may bo a serious
liance believes that tho existing parties have
nrote l allures as far as the furthering
hbor measures aro concerned and now they
will bare their own candidates and push their
own rnrSAuros Correspondence Is alradJking raffled on looking toward a
the Farmers Alliance with the Industrial Al ¬

lioneL and It Is tbouelit that this will add
to the strength of both111
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WATKR BONDS yOB SALEOtlce Is give
tbe cIs7et Usyton Columbus brb tlatoof receive Malta bias la S oclock

1 MWabItOum r if Mar 11 t fef Sevssly flve
01 rlb of bond oi soLO ally MittI

Osyton War Works Honda to be dated one lasted
Mar I Iwnty run afur their lain at
the eme at1 fbl Treasnrir of said shy beartoa InUra-
Ml the rat of sixI pr ont per umutn led hiring at
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OFTKK FOk SUBSCRIPTION TJrfB-

VNBEKMKNTIONEB 8RABK9-

Tk SahtertBtiom Us will pa a e-

day April S aed ale s or Wfbr W ta >

day Apflt B 11 aI P 1C Babmrl
tlo win be receive at tkelr oRes ii
Watt aaad also wy
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10uo-rate1 Bptetal Charttr from te Stt of-

JTorth Caronaa

CAPITAL STOCK 4000000
DIVIDED INTO 1S flHAmB

OP A rAK TAIVB OF CM EACH
DmDEJ8 AtABTK SEHtAMNUALIT-

JAKUAXT AMD JCLT

Akbold ba DO panonal Ulll1 Immnnltr-
la ipaelally trastad by Ike Ckartir aas the ita k Itoll
paId and aaaMaatla-

Tha Company haa no ben er owrtcate lndib 4DM
but than Ia fancied dtbt ot otka UIIn y anorio a ratlaaootlonof th inpa
wiaflnura aUal has baa la ae0 olollwhIch npraaaata Ike axelsUva
property Me vnfemA suck sea be lamed axo4t by
anaclmooi eonaant of tlloUoltn

VENDORS STATEMENT
Ttia Compaay waa enraauNd Immadlauly upon the

granting o bCharter aeqaMac tha aatlrt plant Iturn tnaUrlala toot will and tradaaark front Ita-

ptadaeaaaon a Corporation wblih la D had no-
Mdad tba Arm et Wm t BlaekwaU A Co Tb heal

col bad bun aitabllibad twenty year ant conducted
yW eonitant Ineraaaa both In Toloraa and proflta

January leso this Company acquired for a ean-
atdorarlea IB Btoak tba Iu-la Inotrwill aol flztoraa otba flrn oIPhiladelphia totatkar wltb t rapMly loeraaalnc 1m-

pertlnc aad maantaelBrlnc Cliar bcilnin of tka IrmTIde mera than dooblad 1previous earning power o-

ft Company
At that time Maura Tnrqnand Yonnca Watia-

Biibop A Otark Chartered Aoeonntaata of Llaolmad a tharoncb examination of the bsks 14
count of both eaoearai from a 8anteater l to I-oUothla Conpaay and hat eartlned ttooad oat proflu aa followi-

rorSB7 tML37Slt
for 1B88 339487 47
tar 1J80 872404 87-

Tba bnlaeu for l000baabsu examined by Haaara-

Taldan Brooki A Donnelly the wilt known Pbl-
oAooDtt ef Maw York Who ceUf btnet proflta ar prepar allowance fr dapraelatlen
ware 37S45 41

From tot waa paid all lalarlaa of mananmint 0 pr
cant laureit 0 the tended debt Lad 10IdIvIdends tar U rvleaving carried t snrplnif-
lO3B4S41

Tot aakee hairplaa tout credit SJ31S8814 aof whlek hen 11 aioumuland since tbe orcanlia-
Uoa et the Company I 1887 apayln loinnVanaoal dlrldandi of 3 par DtOB tbe pao Iatct

Till amOunt of bu Janoary sot rabraar-
ylf lain exoen ofl prarloia yaar-

Tba
abowi

atataminta 0 the Company par DI11
ET-

a EtC Factory Waraheotea Ma-

chinery Mlt41 49-

Mtrehandiae aTobacco ManotaotoreA-
Tooacco C DAe SN84S40-
Ilia Baealvable and nook Acoeanta B30e7 dCash on band and In Bank 6386488-

Otbar arallableautu 1018SS4

Total 11454H3 0LIABILITIES

yundad dabt 200000 0Bamleanual 3 ptreant dtrldand
dna I om-

Bllla and aeconnta payable 10843308-
Ta aAe 13391 43 6JIS14 81

Anita ererllabUltlia S822ess 1Taking no acootantof the Talus of good will trade-
mark 10-

ThqMeporta In detail ar open fer 10PIDat the
offlcii of the baniiri and athe ole Company
1418 CbMtnutit fblladalpnla-

Tba Company bold In tea simple wltaont Comm
branca the extanalTa factory probably the larcut In
tbe world aomaroua workshop warehoaaea alablaa-
Ac ittnatid on about fifteen acre of land buheart
of the proacarona town et Carbarn N cagnlpminta
of branch offlau book eceoanta tofithar with tha roowill and tae mark of the Dnrham BaU tbe 0

wblolll ae known 1the trade
By reaton ot the large amoant aleaf Tobacco and

olhelapplleaearrtad by the Company II I enabled 1buy at most favorable period and ba ololi rhigh vticaa br risen oapMulatlen or aOpL
The Tea4eara now os>rtthe b-oo

1S

I f abet koleUac e r I114>

Skore tka vraaalalnst 1O MM Skara 11kel4C aioetly l>y caatomere of the Contaaaw-
Utroacnoat the caaatry and Keeere J 8
Carr M EMcDowell 8 IAnetla Jr
aad J A McDowell who rwail kuaowa-

a kaTtns bsn the naaaacera and rroaia-
tr rtka baalncai from tlaewattoa te Ita-
arenen < proepxraaa eoa4ltlaa> acreelas-
eoBtlnuo

0

In the aaaaacemea of the bvelaeea-
aa keretoroore aubjeet t tho wlahea oa
majority orthe Stockholders

THE PK1CJCH AT WHICH THESE TO-

e04 SHAKES Or FUtlrAIB CAPITA
MTOCK PAR IEACH ABE OFFEBED-
IS S1SIS PBB 8UABE EOI7AI TO A
CAPITALIZATION OJ aMeVMO Jolt
TIJTaJ18INI8

labeerlptleneI will payable en fellow 1

t per akaro oa aaMlleatlOB
per eharo oa aUotnaeat-

A per ehare oa May ISHk-
ft 4M per akar S Java IMk

The earuoeatea for lt are en 4PWU tbe VaTrue Company Mew Vott frorUloaal

blaaaed for paymeata to he exehaased Joartlcataa
eteek ef altfnUpaM apes peyatent metalUnaata

ray menu may bmade la admaeeal dlaceont el Ipar cant pit annum
This 50 Js will bentitled te the ftrtdest hi Jnly

out
Tbs average yearly eanhin ferUepaMfenryaan

Iahoy staid ebow orar a 14 per seat oa par
of tk Jla stack aael over 18 per seat oa-
tke a which lbs toIn aow IreTha dtrldanto darlag Ills U bare been at tbe
rate olper tons oper w pe ooa OB aab-
eerlptloa pre lbs exeeia accruing teanrplaa
which may 10 u d for axtlngnlibmaBI ef thhe
dtnda
dOt bcftermtnta te She bulniis 0 tar li 4n

BOAKD OP MRJIOTOIS

11GARB SAML B AUSTIN Jr

I K McDOWKLL JOHH A McDOWK-
LLBcsiletrar or 8lockValon Troat Co ofN T-

Traaerer Agjeata A If Kl 4er 4c Co N Y
Iietr 10 WaOutrle

oi PIIIlr C
AadltereTalaeeu Bro A BoanUlyNT

ApplIcatIon win 1wads tHal the atoek Ithe Mew
York Block Excbang-

Sobierllxravlllbe natld 4 as son as poalble of
that allotaiiat
71r1ibtleesrf4tnrejicl any and 1 loburlp

lion jail to allot Iless Ibaa the amount iiitorrllieil-
lor

Ilu cue us allotment Ia sid tha aateuul ef dipeal-
accouipinymic apcHialUn wilt Ie It1 I

a
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JAMAICA BROOKLYN ROAD CO

18TMTaEB PEa CENT OOLD BONDS

Free from Voile States ad State or Now
York Taxes

AT 89 AND ACCRUED IHTERRS-

TrRincirAL PAYABLE JAN i inn
INTEREST PAYABLE JANUARY AND JULY A-

Tonicaor
DREXEL MORO AX A CO N Y CITY

TOTAL ISSUE MOOOOO 81 WHICH
1SAOOO ARE HELD IN TiE TEN

17BY OP TilE COMPANY AND CAN BE
USED ONLY Jolt IMPROVEMENTS

Tba Jamaica 1Brooklyn toad aitandi from the

tila ef the IIDI COlt Elaratad JradIolOseltr of Brooklyn through tbe town
baren to Jamaica Tbe company owns In tie almple
sod OSOIMU5IIII In IrptDUr lbs Sit Brooklyn and
Jamaica and Brooklyn Turnpike 7X mile long and
M feel 4 Inebta tIn width moms than oaabalt of
which Haa lblllbl llmlia of lb city of Rreoklyn-
Tke at the list inS of lbs town
et Jamaica and paealnr through Iba lama conitl
tatu 1lla main itriit Thiaoa It extends WMtrly
througn Cynraii llllla Untonvltle Woodharin Morris

PatRichmond Ulll Maple Orote and other townsa blalad 011lot end through tbe Twinlyalxtb
ward et Brooklyn formerly Beat New York
to Rid I IM the mala thorooghfare to lbs Rational

Clr1t tbe Balim rtalda Union
Oyprcea Ripe aid Malmonldta Vim
wrlae all ef which front en Its norlbirn aids That
portion otke reed which extaada from Alba at-
Brooklya to Jamaica la atoll road bnl thr toll

110gatca two of which are wIthIn tbe lImits of

tl el Brooklya It IU known as Jamaica errand
eentlnnenaiy naid by tbouanda of rahlolee I Ila the

direct routtthe aarereleamaterlaa nentleaed above
sad aerree as the mala thorooghfare for d Long
Itlaad lutt wagon brtnrlng farm product tate

i Stew Tot This tarnpUe fobylalda at preantan utaanit Income per
anaux and NIIPNsa will aa the aubnrba of
Brooklyn IDd Ia grow nor populous become Inv

aaaaly valuable
Tbe Railroad Sprain Blectrle Syitam I now In op-

eration balwain Manhattan laoeloD the city of
Brooklyn and lbs town of Imao piailng entirely
through lbs lattirolaee 111 In thorough order and-
a doable track hen boon nbttlnted for the former sin
gleI track and switch IlltollJUrmlnni oounicla
with tots aleralad to the bridge and
ethirpertaef BrooklynI and also with HTcralborae
ear tines 1paaaia by toe gain otba Boldlcra Paim-
nalda MalmonldH Union Cypress Utlla and bunt
Bepo Comtlerlea aid circles thoniandiot miD tthill placea I also paaiii through Oypr JIUnlonTlUa WoodhaTin Morris Park Richmond Hill
and Maple QroTe and eonllnnie tbtnoe to Jamaica
Tba whole length of tbi road lln within a aectlon that
la largely laid out Into building lots sod IbeIng rapt Jly
built np ToIconttantly incraaalnff anti since tha
roahas b I raeqnlppad with additional elictrlo motr cars the earnlnte hare more than doebtd The
company owna also a track extending from Alabama
ar weitward te Manhattan Ilnolo Brooklyn ele
Tated statIon and racilTia fm one of the ely loncar ties a fixed rental for to nia of bsame Ielio-
airlTii a certain revenue for the right of waycrantid
over ene block seat of Alabama ar Under lla charter
M la authorlaid tbuild a spurtJamaica Bay and lay
side Cemetery

EARNINGS
GROSS EARNINGS JOE EIGHT

MONTHS ENDING DECdl18 O 3 BOS

NET EARNINGS FOB EIGHT
MONTHS ENDINGDEO31leoo S1487S
SINCE THE RECONSTRUCTION OF

THE RAILROAD AND TUB COMPLE-
TION

¬

OP THE DOUBLE TRACK THE
EARNINGS HAVE INCREASED
LARGELY THE RAILROAD RE-
CEIPTH Jolt boo BEING 6PER
CENT GREATER TIN THOSE FOR
baa AND TIlE TOLL RECEfPTS FOR
1890 DOUBLE THOSE OF 18891 TIlE
GROSS EARNINGS OF THE COMPANY
JOB al SHOW AN INCREASE A8
COMPARED WITJ THE aEV011YEAR PER01 ATHE TH JANUARY OVER
BO PER CENT FOR THE MONTH OF
FEBRUARY AND OVER OO PER CENT
JOB TIlE FIRST M DAYS OF MARCH

THE VALIDITY OF THIS MORT-
GAGE HAl BEEN PASSED UPON BY

STETSON TRACY <fe-

MACVEIGH ATTORNEYS NO SftWI-
LUAM8TN T-

81ISCJUPI08 RECEIVED BY

The Brooklyn Trust Co

A8 AGENTS JOB TiE OWNERS

San Antonio A-saPas Ry G-

oBEOBOdNJZTJON
The undersIgned vbeen appointed a Keorjranlia-

tlon Commute under Iagreement dated lurch 21891 lodged wit tba Central Truit Company ot New
Yaikl tjarry out the

PLAN OF REORGANIZATION

therela set forth
Rljhle are extended according to the terms ot the

Bmrganliatlon Agreement to bdepoiliors of rint
Mortgage Bonds 1 inbiorlbe t the fund for cub re
eojreminta amounting ttaatoe3T and lbs rightstsnbaerlba 1 loch fund will belong exclusively Io the
depositors et laid honda or their aulgns who accept
nob right In proper tone and lodge hacceptance of
such rlsbta with the Central Treat Company oa or be-

fore such data aa Iba committee may name
The committee now control the unfunded debt of the

company Including liana upon the ra brancbei
terminals end rolUag clack claimed tbprior tthe
Bortgagea Ibe CAPITAL STOCK INCOME

BONDSsail a majority of all I IST MORTOAUIi

Holders oFirst Mortgage Bonds who bay not yet
become pal to tOe IJaof Reorganization are re-

ejnlrsd 1 depoilt eecurlUea with the CentralTCompany 0obiters April 10IMI alter which

d1 saearltles wit b reoatTed I the dhcrellon of

Imposed
the committee sad under luck penalty aa may b

Central Truat Company BNQRAVED CBBTiyiOATKS
will blimed 1 depceltora ant application has been
made to ties b lame 1 the New York Stock Zx
chug

Siw York Uareb 218-

1FREDEC P OtCOTT
JOSEPH WUAUTON
HENRY R1DEFREDERIC CROMWELL
J KENNEDY TOD
ALFRED H HEIDEIBACa-
EBIC 1 RWKNNO-

NBcorsaulzntlou Committee

0I BLtlB-

t Secretary SWalt 61 New Yort
HEW YORK Larch I12 1801

TUB UNDBB8IOXKD trustee under moruajje given
scour lbs yint Morwue ti per cent UondiofroaTBMItll AID > AyTl3lK BKIUUK COM
guaranteed by the Si Louts ant ban iranolico

fI-
E

iiomuny will receive propeeals er otrrn
uaid head op to awl Including 55 tIat I12 oclock noon of that day I4I1I be opened cud bond offered at lb ioiriit pricesnot exceeding 13 iOU Intereiti to extent necew

lary to txliauet the amount OX ISo ttuVlnjrI ruinl at thattIm witI be accepted lu tue order that proposalI are
receIved

Tbe latercil en bonds effertd and accepted wilt caueso 011 1 ial-
U honda are not accepted In a000r1tcewIth the above oeeooddllo4 by 101tor pay

meat os Oct I Irgi
Interest to toiL1 date al pric rl0

TUB sUKCAm TRU8T COVANT Trustee
LOUIS FITZUIIALDhealdai1f-

C11OlVJ
H

aud Pcrllnj js

TUB LAKE KIIURK AN-
DII1i4N WTUCRH RAILWAY CO

TIAau1tStId oriwN-dlIt4U CENTRAL DEPOT
bhW TURK 1031

TiE TRANRPBR ShOES ot laol1
at 12 oclock noon on HATURDAT thIbday of April next preparatory to the annualeltcllou

for Dlreslon to be Odlt the sitU day er May neatand will be reopened mumbO of fRIDAY ma
Sibt day ot May next I I tTuKOfctfTBR Treasurer

ANNlAL MKKTINlTbe A nnal MeetlnK of tlevt Ithe M oIled la Mtiilnv i oinpanyfor the eiertl nf lrutre if ete rot theI eniufnyear sod Ilur the traaiActicn of aueii other builnvii menay prerenr rout before the meoilne will take juac-eatlkeceupaars etlr Uao4 14 itffibw York
on Thuriday April laai al4e4lnck P M ALBEIt
bTKI4I5R teortary and treisuter VaUcjlXo XmlsC Jew York >acl1 toUt

5

J

rluuui-

lT
I TLEa11 I

M LIBERTY BT TU-5o ST JNEW YOII MOOKLTX

CAPITAL SURPLUS 2441293
las msds thnecessary deposit with the Banking jj

Department and Is now qualined under lu shatter and t
the Law ot the State to reoilvi deposits 3

Iready to receive depoiltsnot inbjecl Ie drafts
alilintbnt for stated psrlodi tram those vhs prater i
real SiSal ai security I JFnrntihei fret moruates on rut estate t Inveiiars
112910501 furnlibed during 180

Wilt Hlao receIvoondepoeltmouewklk
the ownvre dealre to Invest la Bralaaer
ale etad wIt aa quickly aa praetteaM

provide nchanortBaces to he approved hw tand aeelcned to the deposItor feasHasl-
ueh InTeetment a liberal rate ofUtersas

will bs allowed-
The company wilt extend Ita business In tbe boat Jew

York and Brooklyn mortgages Thee mortgages Itranter absolutely or bold te secure deposits re
ln4

The lergs capital o the company 11 Intimate see
nsctlon with the real estate interest and tka anatre
abienoe of every element of specnlatloa from IM boat

ned commend IIt tconservative larestors i
The company will sirs Its depositors the pretireaea
dlipoilng of Its mortgagesb ICOVNSET

Stephen P Nub Rlehirttr I
Ceo r Demamt

TKUSTEESiXIIa J
Orlando IPot Osorra 0WIWilliam IIngrabam Eugene l iF
Jams D Lynch JohnT
Emll Ollberman Alexander1O IMartin Jooit John JalJcbnD Illckt-
BsoJamlnU

Jullio Davis
Illoks lingo WDdoDOtJohn Foriyth 11Sills D Wllllama Cbarles R BandsrseB

William Trantwlne BamnalT rreeman

Cal Matlaok CballloaJoInt W MURRAY 0 O KBLIIT
Freildint TIPLOUIS W1NDMULLEB lur

FRANK BAILEY DTlcerrseldaak
LOUIS Y BRIOUT Beorctarr

3OOOOOJT-
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i
> PAID H1IAKXS OV CAPITAL l

STOCK OF TU
Interior Conduit Insulation Co jOrganized under the laws ef the State ot New Toik

TRUSTEES
En JOHNSON BEROKAKNBRT OBKrNKIBLD McOLBlklW LITTLE I fa EBUNK PRANK J llitIUlBIIUThe Board ot TrniMn CONDUIT
C INSULATION CUMfANY offer for sale S3OOOOO
value of the Capital Slock or the Company now In
bandsof K W Little Treats and held tit tbe I 4or the Company Thu steak Ia VULL FAt aadASSEMSABtK t

Capital stock of the Company anthorlieiS and 1
SI luxxuuo which Inoludei tba amount now
ala tlFThla salet Ili made for the Durrio e et iicnrlnt iItS to purchase the entire mIUralUrOJ prooarty ladudley real citatr buldlli tool jeoel

wilt and builneuI or 1 encjUas
Flxtura Coraiiair rltnaud OrDIfand 028 Wees

1

Ub it New york Cit and adolnlntbe-rreunt factory of and 6au FeeS
UttiI IL and also for the parpoii of ttrurldlns additional
capital to handle the new branob el toe buaineaa U 1

acquired
The eulittut bnilnen of the INTERIOR GOMOUTI f j

AND INHUMATION I UtlPANY ocusle-
tFiretInthe mnanufactureandeale at tnbcaertutsbide or luiulatlD and electrical flnproof material fercarryingI wIres for dlitrltnitlonI ot electric enrrent-

tlirouyh bnlldlniii and also for underground ductSecondIn future u wilt also engage In a ineralelectrical manufactnrinr builneia dotturing right nuiler elertrloI railway patent wblab wslshortly lute to llr R II Johnson
The Interior conduit buolnwi IIs now earntnf netasj

the rate of per annum tOooo or about 8 per sins OB-
prieent capital-

liurlnir toe coming year a conservative altlmata et
the net revenue will show ui par cent upon the satincapital clock or the company lAd OTIT IS per stiltupon subscription price

The general balance sheet of thecompanr after eeas-
nletion or arrannmcnts herein outlined wiLt show J
proximate the followings

CONDENSED APPKOIIMAT BALANOB SEll 1

Property account 9404i
Cash and accounts receivable a4Q5Experiments 4AB i I
Patent I7VM i

Total liasttl aV-

LIAB1LITIBBrpItockOQOOIIO II 1Unrtgimei 73000601-
Bllli and accounts parablaI cAseO 7S oa
bnrplui proilt and loss Oieoe4

Total 41 100431 ay-

HUBHCKIPTIONH FOR THE HAKK OFnooo HiiAitoi OF ST KK CAR vKtVfStlOO WILl II K Kr < iiVED tTMTll tAIMCiy
bllARE 4 1801 AT NOON AI6 PEK j

ALLOTMENT WILL BE MADE FBO BATA DFOJT rTUB KOLLOWINU BASIS >
la To itockbnlders or record March 10 In the rallieStheir holding 1
bi To stockholder of record In the ratio of theta sob fscrlptio-

ne To otherIn ratio of subscriptions c

fiubicrlptloni will ue payablel
Upon allotment 25 per eeatInMidays 73 per cent
In 4SdayI nnparoisIn to da i 33percenk r

A SYNDICATE HAM II TEN FORMEDWHICH JUAHANTiiS TO TAKETin htxiscuiari IIC5tjE7n pll
MIIARK ALl AMODNTH-
SCUIUUD tNSVBON APRIL 4 1801-

BuVicrlptloni tab mailed to K W LITTLE Truatee J
16 and iiliroadiL New Yorkclty r

For lurtier pirtlculari and Information and blank
turtle of anpllratlou Inquire at the cfflco or thecoor
Paul or addrvi

tDWARD 11 JOHNSON Frosulen-
tIUandteSroad at fl

uiitt d nud utmst
D ELAWAUR ANt VLIOSON CANAl CObPA-

XNEWYORKVeb23Ii1
A QUARTERLY DIVIDEND Of SiNE AND THUS

AItrlua Ottl fKR CLNT on tha capital sieok ol-
IIiliI company will t e Paul at the afire or the comoaar

I ftiitundi IL In thu city on and alter MONVAV1
MARCH IK IHKI Thi trailer books will be eiosedI

troD Ibo clout of DuslniM TO KAY until the morning DC
Tuesday March 17 1Ml Ky order uf Bu rd of Kasr o
arere JAME8C HAIITT TreaametT

HORN BIIVLR MIHINO COMTANT OF UTAH M it
w York March 17 IW-

ITharrzular
r

quarrcrly dividend of twelra and a half Vra < a > liar ha ton declnretl upon the stock of thta-
coiuuany imya e on suit after March 31 t1 sI-
tock iholders of recoril at the clot or buaitteas NegrO j
VH The traturer bOoks will close at a oclock r M
March A and reopen at 10 oclock April 1 llili-

A
1tL IIARKlbOX Secrelagy-

OKflCEOI TUB
WfJITFKN NIY YOHK AND PENN 1

HVIVA S IV K1 irKOAI > COMPANY
MILLS HIIILIIINU NhW YDRKOITV Marab X teSt If

Notice U hereby Iran that IIn accordance wIth a res-
olution of the Hoard or Director adopted nuatln
held reb 27 leil the lnter tno tha Heoond Mon ue 1
hood of this cnuipany due Al rll I 1UI wilt be paid oft
at tiet state oillce In scrip at tOe rats of 6 per cent per
aunt BUELUTriaanrer ff

RIO OKANDK WE TKKV RAILWAY CO-

NanrlTilE u it New York Match 33188L
The common itock trunifer booki of this company

will duoI nrll n tiroilmo at a clock r M tor toe
mincrlptlon rlKhu an uttered to stockholder la tke-
cuiniianys circular of thli date copy bernolUJmated to each iiookhoder The wlli
reopen April 10 Vruziwo st lOoclock A U-

CI1AS 55 bRAKE Triaflhea-

TIIEIIIOOItA NDlt WESI R ILWATOa7
Naxaail > ew Yok MarekJS le U-

rbe
g

nrefenrtl siurL transfer buck of tbls company
will noo Airil U rrailmu at J oclock T M for ihe-
Sarment

ion lisT I or l t tar cent qnartirly eaik dlvi
thmlaie ana for the euM rlp<lan rlcbie lai offered iturkbulUri in the companysetreelareC

llil date copy or wlifch will be mulled te eaoh sleek
holder The irantler b uki wiLt reOBsm AprIl II J-

polmo at IU 0 ciooit I 5-
4CUASWDRARPTrsicy

MANHATTAN JIAIIWAY COKTANT 1
71 llmauwar Nnw York tel 24 IHUI TwentrelfbUl flilTldend Aqjarterlydllieiii1 or one and one Balf pat
rent on tie ciiltal tick or inin company haa been 4e-
rlarril pHrahl ii i IM onim on and afler April 1 Isw-
l1betrin rrb iIiwul IM doe nl on eaturday Fen III trluc f 14 and reopened on Thursday April 5aUO duct A t-

H W MoWItr> ItVMSi Treasurer

i

NOTICE II hereby trlven ta the stockholder ef the
Madison Water t ompeny a corporation er-

aaulied and lUtlu under the SewS of the Slate of New
York IliaC a general meelinv of Hie iiockboldera of saidcompany tee uv ordemr r7 Hoard or Jitrrctirs thereof
bees islesl Io tm heit llrnatwuv In the elly of
> ew > nrk anil Mel ur New korK im the iTch daribf-
Airl1 l l nt l udfKk In tl o arternonu al which I

Hiertlotf ll la Ttnfr l 10 lutllill ti Hie stockholder e G

Hie iru rlety ur Inireaelnir till capital sioiv of thecumpauv fit oon par alue or lu other wurda Sole
crease the capital itook lo tbat u shall aineeat to
fJciUXi In all oar vane and It Is also proposed ao-
iiiibmll lo the eiotknuMrn all qneaiiuua whlcO may
arise In connection will inrh lucre el steok sad Ike
tush of eUll callbrolor1I4RLI K B LUDWKL-

WM
1

It ADAWH f1
JEW WAUACteJr
II VAN C IIOMAjja

KlIlfoK TUB rNhw TORI ililT rsct K MK rnyrANVI-
HllAMJ4 x iiii45lilAY f-

Ml W VOIIK shY I

AN KLKCTIQV for live Treated Si the FaCud Claaa
lug onelruitea in tillI it vicarey coil forlbrealn-

irierton of the nets eftflilvn wui ne bell at the elItes ad
lbecomDany une lnctliy prllKi isui belweesi tk4touiicIJaiiaafjl kw whLllbAetuq-

C I

DXED
AIrXANI >ER In Partin Coon Saturday

lobl Martha K Alexander beloved wife of
Jiinii Alexander and daughter ot George W liar
IIIUIK In the 23th year of her age

luneralienrlcei will bs held si 8L Luksa Cbnrch at
X iroioD Innn Tuesday March at 230 F M-

Intrrment at Hprlng Iron Cemetery
AlpItESYt40iiunday March 20 1861 Abram

Ulllim AnJrTi
I nrml Mrvlcci on Tuesday Much SI atfliseth arn

at 2 ocloc-
kutcn

t
t and Indiana papers pleas copy

nisll irln New haven on Tbnrsday March 3S-

hini W Blkhop spied U7 years anJ 6 montha
Iheld ire Invited to attend the funeral from his 1

relloo
late

l 33 York sitar on Monday morning at II
coch t

nit IIANAN 1tnithiecltyon Bnnday March 29
tech Iltiy niicimiisn aged months

Iii nerall prlraie-
T temajni will be taken to Oreenwood tog Inter-

ment
¬

rAMAHANSoddenlyon March 28 1601 Pat
rlct lU Callahan aged 68 years

1octsi Tuesday larch 31 from OLe tate resldeao-
eIunteri Point Bridges thence to et Anthonys-
riinch whore a nolemn reqnlim mill wilt be
rtlftrMrJ atD3obarp Relatives and friends are
rertfully Invited to attend

COITONOn tlarcb 87 Ann Coltoe widow of John
Colton

lilitlTuaad frIends are raipectfally Inrluate at
lnl the funeral from her late resIdent 439 Weal
rihI it Monday March za at II M

111 ITt 8011 Saturday March MV 1891 Hannah
i 1111tm widow of William Coultaa ef pnsnmonla-

Pelntlt ei and frlendi are Invited to attend the funeral
Mrvlcea on Karen 31 at 2 f II at the reildsnce
rr her son tntaw George J RIng 1088 FutnamayB-
rcH klrn-

noVOGIIrEBoadenlyCatnirlne belered wife of
John Denoghua the TIt year of ber age

tuuiral from her late rMldsnoe 813 Seat OOthSt en
Tuesday March 81 at 030 AM sharp thence to
Dominican Church where a solemn requiem mill
will be held for the repoie of liar aou-

LCAILAGHEKOn Sunder morning March 29-
IOI Anus wit of James It Gallagher and eldest
daughtsr of James end Anne Sicken

Funeral services at S oclock P V Wednesday April
11891 from Grove Church New Durham X J

43AVNONOn March 38 at 47 Put av after a-

long Illness Caroline Gannon for malT yean n-

ralttful none and friend the tautly ef Horace
HouiU-

FuDirsl services at the lecture room of the Madison
tqusre PresbyterIan Church on Monday March 30
aili il oclock A II-

GflIDYOnlIarchPS1801Thomu Grady a na
live of Croom county Limerick Ireland

Htieral from bis late residence B2 tloratle it en-
Mondiy at 11 X-

OHESERTOrI Sunday March It altos rMldoo
of her parent XI3 East 38th st Laura L Orenert-
igtd B years

Funeral from the residence en Tueiday at S oclock
AM

JACKSONOn Friday Msreh37 WUUamJackson
aged W years

Prlonds are rtsotfully Inytted to attend the funnel
from Edward nintirbottotna tansral parlera
Moth av on Monday March 3D at II oclock

KEEGANln Brooklyn March 29 Thomas Keegan
reJ3yars

I ri iidi are Invited Io attend toe funeral from his
late residence U3 Lnqnar st on Monday afternoon
Jljrchm at oloek

lutermeul In Holy Croes Cemetery
JA 51 HOn March 22 Jacob Lamb Jr agld 24

yean II months and 29 days
Notice of funeral hereafte-
rttZZOCIIOSuddenly on Bnnday March 39 at

10 But 73d it Curlitophir liauochL
rilrecf rnneral hereafter

UnRAYUn Saturday March 38 at 1S3 North
SJ it Brooklyn E U George Murray aged 87
year native of Cream Keels county Heath Ireland

KiUtlvei soil friend and those or his brothersin
law Iairlck Farley and Charles Fltsslmona are
respectfully requeted to attend the funeral from
the abino addreis on Tuisday March SI at 11
n i lock I HI

hlcwo and California papers please copy
MLItPUYlu Norwalk Conn March 38 Annie

Murphy dauibter of Jobn aol Bridget Murphy of
in Rut ar

Funeral private
y5 tliFTAt 172 WeilMdiL Fannie the beloved

wit of David NuxenL
Notice of funeral hereafter

OTOOIEOn Saturday morning March M at the
reiWisce or his bretbsr John Hoboken Timothy
0Tojle

Funeral from Church of Our Lelyof Boboken-
Mondiy at 10 ocloc-

mONIIOIINEOn fcunday March 20 at bU late
ruldence corner of Leonard and Centre its
ibarlii Oiborne-

Felice of funeral hereafter
Omit flowi-

raBlDIIEOn Sunday March2S 1891 of pnlomo
sits Catherine widow of James niddla Sr aged 84
years

Funeral sirvlees will be held at her late residence IM
Weal 73d it on Tuesday at TOO P M-

X08ENTHAIOii Uunday March 39 U91MrsSa
rib Itoieuthal relict of the Rer Fesach Ilosentbal
and mother of Isidore BosemthaLOedalla Rosentbal
Gold echwiliser Amelia Alexander Baehael Harsh
field and Eva Meyers-

roneral froVn the residence of her daugklir Mrs
Dachael Ilinbneld 109 Henry st city oa Monday
March 30 u 11 M harp

BOTAUln New York March 2 Charlie F loyal
aged 37 riari and 8 montba-

Frlindi are Invited to attend tba ftmaralserrlcaaat
his late rlaee 131 Will Ruth at en Sunday
afternoon al 4i30 oclock

fueial on Monday at 10 A M-

Intarment At Cypress nilla-
UTAGQ On Sunday March Pt erpnsnmonla Bits

abelh Ldaokar WidOW et David I fllsjct la the 71st
Tear of her age-

ruasralserrloeawUlbe held at her late rtilflinoe e-

8u Lukes place Tuesday March BI al 4 oclock
1p M

Intirmint Wyckotf N J-

TONEInFblladelpbla> > larch 37 ef pneumonia
Modad Whitney fctoni of Maw York lathe em-
yiirof hia age

funeral services at It Johns Church Clifton 8 I-

Moniliy at oclock Boat saying States Island
ferry fool of Whitehall at at 1 oclock connects
with train stopping at St Johns Church platform
Bilalr ark

TnuUAHOa Marsh 28 at her late residence 837
Hail lId it larab wile of Jams Thomas tormirly-

r Horn N Y aged rJ yeara
The Interinini will take place al Rome NY

MAlt Oln New llavin Conn on Batnrday Marsh
Ii Michael Ward agsd71 years

Frltndi are Invited to attend the funeral from 107
Jinn it on Monday morning atSiSO oolosk and
torn MI Franciss Church al S octook

1AB jKuuzotrnro
The clearing away of the wreck caused by

lut autumns collapse of credit ROCIS on very
slowly and It will not be completed apparent ¬
ly for some time to come In London the af¬

fairs of the Barlntrs havo been put In a shape
In which they no lonnr threaten to produce
general financial ruin but the Dank of Eng
land and Its allies who Intervened to avert the
bankrnptoyottho embarrassed firm have tediane lob before them to wtback tholrmoney
Meanwhile mother great London hone
dealing In Arscntlno nocurltlos that ot Mur
rl tnA Co has got Into trouble rind has had
to be taken care of like the Daring Thore
has boon an Importantbank failure In Parts
and Italy teams to bo on the verge of a crisis
In this country whllo we have had no treat
failures wo nro having little ones every week
or so such as those of tho American Loan and
Trust Company the Washington flank and ot
numberless unimportant banks railroad com-
panion

¬

and Individuals In various places
Though thepo occurrences not excite alarm
they make pooolo uneasy and uncomfortable
and they very much delay the revival of activity
In speculation and In business which I confi ¬

dently expected to soe begin about this time
The timidity and hesitation U also the nat¬

ural result of tho well known tendency of the
human mind to owing like a pendulum from
one oxtrome to another Just as people
now are holding back from now enterprises
which reasonably promise success and are
even reluctant to go on wltb those which they
have already commenced so a year ago they
wero eager to put money into the wildest sort
of schemes and scarcely oven Inquired Into
the grounds for expecting thorn to provo profit-
able

¬
Tho consequence IIs I hear that the

institutions and firms which did not market
the new securities they brought out while the
speculative fever was on MO still loaded with
them and this of course adds to their Indis-
position

¬

to take up new ventures Most of
torn are strong enough to carry their burdens
without assistance but those which are weakau ono by one breaking down

Upon the value of credit In business method
there Is no need to descant Whore It has a
solid foundation In ability and integrity It
facilitates as I have before pointed out the
exchange and the distribution ot commodities
Letter than money does and It enables money
to bo dispensed with almost entirely But on
tho other hand this very quality of being a
substitute for money renders credit like all
othor good things lIablo to abuse So little
can bo done without It and so much with It
that tho temptation to employ It on all occa-
sions

¬

and under all circumstances and to
strain it beyond safe limits becomes ovary
once in while Irresistible Thou follows a
revulsion like that whloh wo had laet Novem ¬

ber and which we shall have again and again
so long as civilized society endures

Tako for example the CIAO of the Borings
Tho figures show that with a capital of Us own
of not more than 20000000 the firm had con-
tracted

¬

for securities and assumed obligations
of the nominal value of 120000000 By a long
course of honorable dealings and successful
transactions it had built up a credit with the
public which stood to it In tho place of 100
000000 In cash Moro than this It had ao
wilted such a reputation for sagacity and
sound judgment that any Investment which It
recommended was accepted by the pnblla
without hesitation Tbesa two things good
credit and good custom lured It on to its ruin
It could borrow eo easily that it borrowed
recklessly and Invested recklessly and It could
sell securities so fast that it became careless of
their Intrinsic merits Tho hood of the firm is
reported to hare said tn regard to one of its
worst purchases No matter what they are
wo can market them

What the Baiings dlj on an enormous scale
other housoi In Europe and in this eountrydld
In a smaller but still in the aggregate nearly
as Important a one Every one of my readers
I iloulit not knows personally of recent under-
takings not Involving a fraction of the amount
which the Barings put into Argentine things
but which relatively to the means ol those
who embarked in them were equally hazard-
ous

¬

and as the result now shows equally dis-
astrous

¬

Like the Borings too these little
speculators wore lured on to their ruin by the
ease with whloh they could borrow what an-
swered

¬

for money and the equal ease with
which for a considerable time they could find
customers for their wares These customers
were In turn encouraged to purchase by the
facility with which they themselves could bor-
row and thus the cord house of credit went up
higher and higher until It toppled over-

I confess that for my own part I could never
get accustomed to the practice of using credit
Instead of cash and that I always feel uncom-
fortable

¬

when I am in debt Tuts Idiosyncrasy
ass repeatedly prevented my making money
and but for it I suppose I might have been a
rich man On tho other band I might not only
have beenhopelessly bankrupt but have hid
to bear the solfreproacn of having mado
others bankrupt also I can understand how
fascinating and dellchttul it must be to put In
ten thousand dollars borrow ninety thousand
dollars more and then take out enough to pay-
back the money borrowed and have ninety or
a hundred thousand dollars over but I could
not help considering before I went Into such
an operation the possibility of not getting
back anything and therefore of owing the
ninety thousand with no prospect of
being able to pay it I have always
In my mind the experience in this respect of
young Littleby tho son of tbe junior partner of
the firm of Bissell Littleby t Co with whom I
served my apprenticeship in business Ur
Littleby senior had marrlud JCr Blssells
daughter and his boy was accordingly named
Blssoll Llttlebywnlch led us in the counting
room to call him on account of his restless ac-

tivity
¬

the busy little bee With this rest-
lessness

¬

the good credit which he enjoyed as
the sou of ono substantial merchant and the
grandson of another wan the cause of his fail-
ure

¬

In life Ilo Inherited considerable proper
tytbouRb as often happens not nearly so
much as people supposed and In blseagorness
to Increase It he went Into all sorts of specula-
tions

¬

for which he found ho could snotty bor
row all tile money he needed At first he
succeeded but then the tide turned and be
was completely cleaned out so that he could
not pity ton cents on the dollar The last I
heard of him he was a bookkeeper on a salary
of 2500 a year and thankful to get that If it
bad not boon for the ease with which ho got
credit at tho outsot of his career be might
have boon not rich indeed but very much
better off than he iis Another mat such a
case I hoard of only last week A man who
was earning 60000 a year In a good manu-
facturing

¬

business and was reputelto bo very
well off took it into his head a rear or two ago
to no Into railroad building Ills supposed
wealth and his known business ability gained
for him all tho credit he asked for with tbe
result that be now owns very much more than
be can ovor hope to pay

If young Llttloby and all the other mon who
like him havo been ruined by their fatal
facility of borrowing had been compelled bo
fore they wont Into tho enterprises that proved
so disastrous to them to acquire the necessary
capital by hard work and slow accumulation
they would most probably have boon much more
circumspect and have avoided making the
mistakes they did hut easy come easy go
and money that is had by merely asking for it
Ismuch more recklesUy spent than that which
is slowly acquired by toll and uelfdenlal to
say nothing of the valuable experience gained
by tbe latter process The popular prejudice
In lavorof men who have beRlIn at tho foot of
the laador and worked their way up has a-

ground In reason The future MajorQeneral
wno goes to West Point has to learn first of all
the duties of n common soldier and to obey
before be commands and a similar experience-

Is needful business
The perils to which banks and trust corn

pnnlosaro exposed find to which I cilled at-

tention u tow woks ago huve theIr orlsrln m-

tliltmnocTimI The facility with whl1II do-

JMIUIIIH trust tliefio Iinttllullonn with their
money and tin rocklciuessstltli Which It IH-

Hoinotlmes lent out hove loaelvod a startling
Illustration in the event revelations ol the

5

management of the American Loan and Trust
Company and of the Washington Bank Loans
appear to have bEen made in both Instances
with little or no regard to likelihood of getting
them book In an emergency and It seems to
have been tacitly assumed that they were to
run forever Tho sense of responsibility whloh
comes from ownership IWM wanting It It ex-

isted
¬

the delight of granting accommodation
to friends and acquaintances overpowered it

I notice that in the recent discussions of the
currency question great stress Is laid by the
advocates of unlimited silver coinage upon the
benefits which they expect from the measure
by Its making It easier for borrowers to obtain
motley Contrary to Sydney Smith whose
Imaginary paradise was some planet of
punctual payment whero ready money pre-
vails

¬

and debt and discount are unknown
these financial reformers would make it pos-
sible

¬

for anybody and everybody to borrow as
much as they liked for as long as they liked and
at the lowest rates of Interest Senator Stan
ford of California even goes to the length of
recommending that the Government shall lend-
to every farmer who desires halt the asseseed
value of his farm at 3 per oent per annum for
twenty years with Indefinite renewals He
evidently thinks that not only U national
debt n national blessing but that the same
benediction accompanies Individual debts I
can only say that I do not agree with hIm

This same school financiers alsoloob upon
the periodic crises to which the prevalence of
the credit system exposes us as an evil which
may and ought to be averted I do not see
that the remedy whIch they proposes supply
of currency so abundant as to malt a strin-
gency

¬

Impossible would be effectual because
it would not prevent Injudicious Investments
nor insure accommodation to embarrassed
debtors and I do not concede that these crises
are altogether injurious They bring people
to their senses dissipate groundless credulity-
and compel a halt In wild speculation There
Is such a thing as going too fast even upon
the best built and equipped railroad anti
though a collision is very unpleasant it lIs-

somoiluiud the only means by whIch a train
can be stopped MATXBCW MaximaL

fVfAlfCLAL AND COSUfEBCXAtj

New York Stock Kxehauut 8a leai sued
Range of Prleee ofAll Securities Dealt In
DurIng the Week KndUc March 18ISO1c-
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SUNDAY March 29
The sum of the Treasury balances at the

close ot business yesterday was tl68093S71
being a decrease of 11922014 as compared
with the figures of the previous Saturday
Balance of deposits In the Treasury to redeem
national bank notes 43171780 adocreUe for
the week ot 1302933

Statistics relating to silver bullion ocr
tlflcates dealt In on the Stock Exchange are
as follows Silver balllon on hand March 28
5861689 ounces s decrease of 116915 ounces
for tbo week certificates outstanding 5864
The dealings for the week wore SUOOU ounces
at 97XW > closing at 98S cents V ounce

The weekly bank statement shows
Jfarelk 31 MareS 2-

8Loene41J51llZUO
auuvu

t4to4 9LXOO Ins 2589ILJO
Deposits 414216900 41a4e4UOa Inn l348inU
CirculatIon a48Mioo SBOIIOO inc 14300
Legal tandara S4H7B4uo 847I80U 110 KMHO-
Obped uwgiuo n7a eoo lao asou

KMarre ll2ensoa 5lI23cSt1S Dee 3105325
Reserve reqd 103J54133 losaaau3 lIsa 8ZtO

aurpiua te063an n44iow D o-

Tba
0011583

lurplui a year ago waa g433167a sod two rears
ago si4Sji2a-

BlackwoUB Durham Tobacco Company In-
corporated

¬
under a special charter granted by

the Btate of North Carolina embraces the
business conducted by William T JUlaokwell it
Co for twenty yours past and that of M K Mc ¬

DowuU ot tbuadolphla The company has
been capitalized at M000000 shares of 2
each Of these shares 70000 an sow offered
to the public at S1660 per share equal to s
capitalization of I2C05COO for the eotire boat
neas br MeBsra A M Kldder s Co ot this
city who have achieved marked success laplacing the securIties of similar Industrial en
terprlMs nolabjr those of the Procter t 0am¬

ble Company The not profitsi of the two con¬

cern now consolidated hare durIng the last
four yews been equal to BX V cent on the par
of the oapltaTstock and over 18 V cent onlbeprice at which the stock lU now offered Thecompany has n surplus or 1323689 of which
about onelblrd was biouifht forward from laatyears business after paying S240000 In dtrl
denils The only llabllltyo the company on
account ot capital la a funded debt of I3UOOOO
payable at the option ot the company Tbacompany has assets of 1822689 In excess of ill
liabilities without taking Into account rood
wilt and valuable trade marks BubacripUona
will be received on Aprils 7 and a A sum
mary of the prospectus printed In another
column supplies Interesting details ol the un
dertaklna

The Brooklyn Trust Company will receivesubscriptions at 09 and scorned Interest for
SUtiMX JamaIca and Brooklyn flood Corn ¬

panys lint mortaaee 40 years 9V cent cold
bonds free from united Btates and New Votlc
State takM Abe total Issue la 600000 ol
which ISOuOO now In tint treasury of the corn
pany can bo used only fur Improvements The
railroad extends front the terminus of the
KInssCounty lavoted JUIIroad throuab the
town of Woodharen to Jamaica and owns IIn
perpetuity the old Urooklvn and Jamaica anaBrooklyn turnpIke 7H miles lone and over lid
foes In width morn than onobolfof which Is
within the limits pftliBolty of Urnokln Tbe-
trHoehlse now tlelds a net lurome of 112000
per annum The earnings of the company lor
the eight months fSdlnic Ore 31 last wern-

3fl 08 eavlntfforpB moiit ol Interest a net
sorplnn of U87 lilac the reconstruction of
the railroad and the completion of a double
track the earnings have Increased largely tMrailway rewlrt for 18W betas lO W cent
STealer baa those for 1880 and the toll re-
ceipt

>
for J890 doubt those of 18S9 The cross

earnings ot tke company for 1891 show a Jorge
fncreaoe as oompsrexl with tnoMol the pre
Tions year v


